o

30 anos de lideranga em BH.
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Same Store

3Q09 Sales Analysis

+17.6%

3Q09 x 3Q08

SEENES Anchors Total
Food Court z 3.8% z 0.0% z 3.8%
Diverse z 7.0% z 4.3% Z 6.5%
Home & Office ¢ 1.0% z 7.1% Z 2.6%
Services z 7.1% z 5.6% Z 6.2%
Professional Services z 5.3% z 0.0% z 5.3%
Apparel Z 6.7% Z 9.9% Z 7.4%
Portfolio z 4.9% z 7.5% z 5.6%

Sales

BH Shopping mall view
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National Retail x Multiplan

B National Retail Sales Growth ® Multiplan Sales Growth
26.0%

22.7% 22.1%

20.2%

Jan09 Feb09 Mar-09 Apr-09 May-09 Jun-09 Juk09  Aug-09 Sep09

= National Retail Sales Growth = Multiplan Sales Growth

27.9%

-3.7%
2003 2004 2005 2006 2007 2008
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Rent Analysis 3Q09 x 3Q08

3Q09 Rent Analysis 20.2%
8.9%

7.3% 8.1%

4.4%
T T
IPCA? IGP-DI Same Store Same Area Rental
Adjustment  Rent/m2 Rent/m? Revenue
Effect 2

A

r IGP -DI Adjustment Effect A
Quarterly Breakdown

3.8%

ShoppingAnéliaFrancoFacade

1 Variation average in the quarter. 4
4Q08 1Q09 2Q09 3009 2 Quarter average of the 12 months accumulated IGP -DI variation.
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Gross Revenue - Rental

Gross Revenue Breakdown
(R$6000)

Revenue Breakdown

n.a.
+52.5% 3
+25.1%
+124.9%
+20.2% 5 400 4,502 [
13,766 [

111,461 .
. — +25.3%

1,190 603 139,686
+18.3% 4,764

Gross Rental
Revenue Revenue

Services  Key Others  Gross

Parking  Real

\ -
money Estate Revenue i
3Q08 3Q09
Rental Revenue Breakdown =
(R$6000) -
+22.7% +12.5% +6.8%
12,829 340 597 81,759

~ l

Overage Merchandising

Rent 3008 Base

Rent 3009

ParkShopping expansion, opened in October,
2009
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Parking Revenue and Key Money

Parking Revenue

(R$06000) 64,560
+38.9%

46,492

+25.1%
/'23,754

18,989 .

3Q08 3Q09 9M08 9M09

v |1

Par k Sh o pewidetlgparking, opened in October, 2009

Key Money
(R$0 0918 p%
19,310
17,087
+124.9% 8,108
3,606
30Q08 3Q09 9M08 o9MO09
Differed Revenue
(R$6000)
138,788 141,224

137,099

110,183 110,506

81,194

set-07 dez-07 mar-08 jun-08 set-08 dez-08 mar-09 jun-09 set-09
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Financial Highlights

EBITDA, Core EBITDA and Margins
(R$6000)

+39.2% +18.6%
/ 79,401 83,762
70,618

57,057

3Q08 3Q09 3Q08 3Q09
Core EBITDA

EBITDA

3Q09 Net Income and Adjusted Net Income
(R$6000)

+56.2°/0/ 71,381

= 3Q08
® 3Q09

Net income

Adjusted Net Income

Headquarter Expenses (G&A)
(R$06000)

20,120

-7.1%

N

18,694

3Q08 3Q09
G&A

9HO09 Net Income and Adjusted Net Income
(R$6000)

+9.0% /}
160,119

+298.2%

= 9OMO08

= 9MO09

Net income 7

Adjusted Net Income
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Capital Expenditures - CAPEX

Expansion CAPEX
(R$6000)

26,058 25,866

Total CAPEX investedon expansions
in 9M09: R$ 70.3 million

18,360

1Q09 2Q09 3009
Greenfield CAPEX
(R$6000) 105,811

Total CAPEX investedon
shopping centers development in
OM09: R$ 180.0 million

41,054
33,174

1009 2009 3009

....Total CAPEXinvested in
OMO09: R$ 317.7 million
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DELIVERED IN 3Q09:

RibeiraoShopping

ShoppingAnaliaFranco  Expansions

88 ShoppingAnadlia Franco \

Opening: August , 2009

GLA: 11,695m?

Mul t i teresn 0%
CAPEX: R$ 18,2 million

Key Money: R$ 3.2 million
NOI 3rd year : R$ 4,2 million

\3rd year NOI yield : 26.1% )

ShoppingAnaliaFrancoafter the expansion opening

..........

Opening: August , 2009
GLA: 466m?2

Mul t i interesh B62%
CAPEX: R$ 10.5 million

Key Money: R$ 0.1 million
NOI 3rd year : R$ 0.8 million

\Brd year NOI vyield : 8.0%
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4Q09 DELIVERIES: ParkShopping Largest Expansion
and Shopping Vila Olimpia In Sao Paulo

(G Parksnopping ) )

Opening: Oct, 2009

Total GLA: 8,476 m2

Mul ti pl an62$5%i nt er est :
CAPEX*: R$53.3 million

Key Money*: R$ 6.0 million

NOI 3 " year*: R$ 8.9 million

3rd year NOI yield: 18.8%

* Mul tiplands interesy

ErET

' R
J W O\
Ny =
N g \J

Opening: Nov, 2009

Total GLA: 28,091 m?

Mul t i pl an 428(30% after opesing):
CAPEX*: R$97.4 million

Key Money*: R$ 19,3 million

NOI 3 ™ year*: R$ 10.9 million

3rd year NOI yield: 14.0%

VILA OLIMPIA )

* Multiplanos interesy

10
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UNDER CONTRUCTION: BH Shopping and
ParkShoppingBarigui  Expansions

Leasing Status
From all 198 stores planned to
open in BH Shoppingand
ParkShoppingBarigui
expansions, 173 are already
leased.

Perspective of BH Shopping ExpansionV, expected to open in July, 2010

Perspective of ParkShoppingBarigtiexpansion expected to open in October, 2010

11



